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COPYRIGHT NOTICE

All materials and data in this book are copyrighted and may not be
reproduced in any way without permission from Duncan’s American
Radio, Inc. All rights are reserved and all rights are protected.

Various sections or items are copyrighted by others and protected
by their copyright.

Certain figures and projections are used with the permission of
"Sales and Marketing Management” magazine. That data is

copyrighted by S & MM Survey of Buying Power, 1991 and further
reproduction is not permitted.

Copyright © 1992 by James Duncan, Jr.

This book may not be reproduced in whole or part by mimeograph or
¢ny other means without permission.

PRINTED IN THE UNITED STATES.

If you wish to use some of the data or would like to reproduce
certain sections please contact James Duncan, Jr.

Every effort has been made to make this book as accurate as humanly
possible. However, we are responsible for errors only to the
extent that subscribers will be notified if such action is
justified.

Please feel free to make any comments or suggestions you have at
any time. I urge you to do so. I can be reached at the following
address:

James H. Duncan, Jr.

DUNCAN’S AMERICAN RADIO, INC.
P.O. Box 390284

Indianapolis, IN 46290

(317) 844-0988
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HIGHLIGHTS AND COMMENTS

RADIO REVENUF SUMMARY

Radio revenue for the 178 markets covered by this report decreased in 1991 hy 3.8/5. These markets account for about 65% of all
radio revenue in the nation.

1991 Market Revenue $5,001, 300,000 (-3.76%)
1990 Market Revenue $5,196,600,000 (+#3.72%)
1989 Market Revenue $5,026,100,000 (+6.34%)
1988 Market Revenue $4,701,500,000 (+7.99%)
1987 Market Revenue $4,353,400,000

These figures are for spot revenue only. They do not include network revenue, although they do include network compensation for
most markets which amounts to less than 1% of the total.

I estimate that total spot radio for the entire nation was down 3.91% to $8,047,000,000 This is the first annual decl:ine in
radio revenue since at least the early 1970’s and probably since the mid 1960’s.

1991 Total Spot Revenue $8,047,000,000 (-3.91%)
1990 Total Spot Revenue $8,375,000,000

Some regions of the nation fared slightly better than others. Below is a regional breakout:

1991 Change 1890 Change

Pacific -4.2% +6.6% (CA, HI, AK, OR, WA, NV, AZ)

Mountain -3.2% +2.3% (NM, UT, €O, ID, WY, MT)

Great Plains -3.5% +3.5% (ND, SD, MN, IA, KS, NE, MO)

Midwest -1.9% +2.7% (WI, MI, IL, IN, OH)

South Central -1.7% +3.5% (TX, OK, AR, LA)

Southeast -4.5% +1.0% (FL, GA, AL, MS, SC, NC, TN, KY, WV, VA)
Mid Atlantic -4.1% +5.4% (MD, DC, DE, PA, NJ, NY)

New England -7.9% -0.1% (CT, RI, MA, VT, NH, ME)

Revenue in the ten largest markets declined 2.7% during 1991. Chicago had the best year with a 2.6% revenue increase.
Revenue declines were the greatest on the coasts (East and West) and more moderate in the central part of the country.

The markets with the highest and lowest 1991 growth rates are as follows:

Highest Growth Rate Largest Revenue Declines

1. Jackson, MS +6.1% 1. New Haven -14.5%
. Columbia, SC +5.7% 2. Santa BRarbara -13.0%
3. Charleston, SC +5.1% 3. Utica-Rome -12.5%
4. Baton Rouge +4.9% 4. Lansing -12.3%
Appleton-Oshkosh +4.9% 5. Albany-Schenctdy -12.0%
6. Boise +4.8% 6. Providence -11.8%
Lincoln +4,8% 7. Portsmouth, NH -11.4%
8. Chicago +4.5% 8. San Jose -10.6%
Omaha +4.5% 9. Augusta, GA -10.4%
Shreveport +4.5% 10. Bridgeport/Fairfield -10.3%
11. Anchorage +4.2%
QUTLOOK FOR 1992 . AND BEYOND

I must sadly report that my estimates for 1991 were more accurate than thos of any other forcasters. T estimated that the
industry would be basically flat (0.5%). The radio group CEQ’s predicted a 4.6% increase. The RAB and others predicted gains.
5%-plus gaines. As discussed earlier the actual 1991 change was -3.91%

I am very confident that 1992 is goning to be a positive year. My instincts (an my heart) say radio revenues will be up in the 6%
range. I am afraid, however, that I have not the courage to call for that much of an increase. My intellect says +4% is the
number. So I will go on record predicting a 4% revenue increase in 1992.

The Group CEO’s are more pessimistic. Their mean increase is 2.2% Their range of opinions are -3.5% to +7%

A summary of predictions for 1992 radio revenue growth:

GROUP CEO’S: +2.2%
DUNCAN: +4.0%
DUNCAN’S PRAYER: +6.0%

I see no gain in station values in the coming year. 1 do believe we are at the bottom of this cycle and there are some positive
elements:

1. Low interest rates

2. An improving economy

3. Slightly reduced competition through LMA’s
4., A slight easing in HLT regulations.

However, the negatives balance out the ponsitives:

[ R R

I am hearing about radio
always made by receivers/
have to be worked out of

Supply of stations far outstrips demand

Financing stations is still very difficult

Most markets remain over-radioed: too much competition
Possibility of structural changes in advertising
Lenders/receivers dumping properties

deals in which the sale price is less than 1.3 times gross. To me this is a bottom. These deals are
lenders dumping properties. Before we see any improvement in station values these types of "fire sales”
the system. This will take a year or two.
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RADIO GROUP REVENUE

The 50 highest billing radio groups biiled $2,828,700,000 in 1991. This represents 35.1% of total spot radio revenue.

Revenue for 50 % of total radio
largest groups spot revenue
1989 $2,828,700,000 35.1%
1990 $2,975,800,000 35.5%
1991 $2,818,600,000 34.8%

CBS has replaced Capital Cities/ABC as the highest billing group. This is the first time Cap Cities/ABC has not been the highest
biller. CBS’s revenue is estimated at $205,100,000 and CC/ABC at $199,000,000. CBS's lead may increase in 1992 because of their
acquisition of WCCO/WLTE in Minneapolis.

Other groups billing in excess of $100,000,000 are Westinghouse, Infinity and Cox. Some of the other groups making impressive
gains include:
Westinghouse (#3 to #2)

Viacom (#9 to #7)

Evergreen (#25 to #18T)
Ragan Henry (#41 to #32)
Saga (#47 to #33)
Entercom (#43 to #37)
Rusk (#48 to #40)

For the first time there were no new groups added to the list of stations billing over $20,000,000. Five groups fell below the
threshold.

DUNCAN’S MARKET GRADES

You will notice that 1 have changed the designations which I use for the market grades. No longer do I assign a letter grade.
Instead, T now have three levels: Below Average, Average, and Above Average.

In the last two years, I have become uncomfortable with the letter grades. The differences between radio markets have flattened
ont in the last few years. Now it seems that almost all radio markets are overly competitive. It used to be that many markets
had a fair and balanced number of stations. This is no longer true, so a major source of differentiating markets has diminished.
Secondly, at least for the short term, there seems to be a contraction of economic differences between regions of the nation and
individual markets. Tt is difficuit to judge differences in the radio economics of individual markets when 90% of all markets
had declining revenunes in 1991.

This does not mean that we are nearing radio’s version of the NFL’s "parity". The NFL still has superior teams such as Washington
Detroit and Ruffala. Tt also has inferior teams such as Indianapolis. Radio still has superior markets and inferior markets. I

Just believe it is pretentious of me to assign one market a "B-" grade and another a "C+". The differences between markets just

isn’t that well defined anymore.

BASF._VALUES . . . AGAIN AND AGAIN AND AGAIN

Every year 1 agonize about whether to conlinue offering base values. To tell you the truth it is a real hassle. During the 1980
go-go days [ was constantiy criticized for setting the values too low. For the last two years I have been criticized for setting
them too high.

Am I defensive and/or insecure? Not me. T think my base values were quite accurate in the 80’s because they were below what
many people were paying for "stick"” properties. Now I feel they are a more accurate portrayal of station values than is being
reflected by some of the panic selling and station dumping that we currently see. So I am going to include them again.

0DDS_AND ENDS

WGN is again the highest billing station. WGN billed over $42,000,000 and this is the first time a radio station has ever
enjoyed revenue over $40,000,000. The top 10 statons are:

1. WGN $42,500,000 6. WFAN $26,600,000
2. KABC 35,000,000 7. WLTW-F 26,000,000
3. KOST-F 33,000,000 8. K1IS AF 25,000,000
4. WINS 30,000,000 9. WCRS-F 24,700,000
5. KLOS-F 29,500,000 10. KGO 23,000,000

Capital Cities/ABRC and Cox led the two surveys concerning the most-admired radio groups. Cap Cities/ABC led the poll of station
managers (followed by NewCity, Cox Westinghouse, Shamrock and Infinity). Cox led the pall of Group CEO’s - followed by Infinity,
NewCity and Shamrock.

WGN remains the most admired radio station. KMOX followed closely.
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PRIMARY MARKETS

Akron
Albany~Schenctdy-Troy
Albuquergue
Allentown-Bethlehem
Amarillo

Anchorage
Appleton-Oshkosh
Atlanta

Augusta, GA

Austin

Bakersfield

Baltimore

Baton Rouge
Binghamton

Birmingham

Boise

Boston

Bridgeport
Buffalo-Niagara Falls
Canton

Charleston, SC
Charleston, WV
Chariotte
Chattanooga
Chicago
Cincinnati
Cleveland
Colorado Springs
Columbia, SC
Columbus, OH

SECONDARY MARKETS

Abilene, TX
Altoona
Ashevilile
Atlantic City
Billings
Bismarck, ND
Bloomington, IL
Burlington, VT
Cape Cod, MA
Casper

INDIVIDUAL MARKET REPORTS IN ALPHABETICAL ORDER

Corpus Christi
Dallas-Fort Worth
Davenport-RI-Moline
Dayton

Denver

Des Moines

Detroit

El Paso

Erie

Eugene

Evansville

Flint

Fort Wayne

Fresno

Grand Rapids
Greenshoro-w3
Greenville-Spartanburg
Harrisburg

Hart.ford

Honolulu

Houston

Huntington, WV
Huntsvilie

indianapolis

Jackson, MS
Jacksonville

John City-Kings-Bristol
Ralamazoo

Kansas City

Knoxville

Cedar Rapids
Charlottesvillie, VA
Columbus, GA

Duluth

Fargo

Fayettevilie, NC
Fort Myers
Gainesville

Green Bay
Johnstown, PA

Lancaster
Lansing

Las Vegas
Lexington
Lincoin
Little Rock
Los Angeles
Louisville
Lubbock
Macon

Madison

Manchester
McAllen-Brownsville
Memphis
Miami-Ft.Lauderdale
Milwaukee
Minneapolis-St.Paul
Mobile

Modesto

Montgomery

Nashville

New Haven

New Orleans
New York
Nortolk
Oklahoma City
Omaha

Orlando
Oxnard-Ventura
Pensacola

LaCrosse
Lafayette, IN
Lafayette, LA
Lakeland
Nassau-Suftolk
Odessa-Midland
Palm Springs
Panama City
Pueblo

Santa Barbara

Peoria
Philadelphia
Phoenix
Pittsburgh
Portland, ME
Portiand, OR
Portsmth-Dover
Providence
Rateigh

Reno

Richmond
Riverside-SR
Roanoke-Lynch
Rochester
Rocktord
Sacramento
Saginaw-Bay ity
St. Louis
Salinas-Mont-SC
Salt Lake City

San Antonio

San Diego

San Francisco
San Jose
Sarasota-Bradntn
Savannah
Seattie-Tacoma
Shreveport

South Bend
Spokane

Sioux Falls
Springfield, IL
Steuvenviile
Stockton

Terre Haute

Waterjoo-Cedar Falis

Wilmington, NC

Springtield, MA
Springfield, MO
Syracuse
Tallahassee
Tampa-St, Pete
Toledo

Topeka

Tucson

Tuisa
Utica-Rome

Waco

Washington

West. Paim Beach
Wheeling

Wichita

Wilkes Barre-Scrntn
Wilmington, DE
Worcester

York

Youngstown
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AMERICAS HIGHEST BILLING RADIQ_GROUPS

This fascinating table estimates the revenue for the leading radio groups in the United States. The listing includes all groups
which T estimate have billings in excess of $10,000,000. The only groups excluded would be a few groups featuring the Religion/
Gospel format. These companies do not primarily depend on spot dollars.

My primary source of data for this table was the group CEO's themselves. I mailed questionnaires to over 100 group CE0's. Over
80% responded--a response rate I am very proud of. Among the major groups, only Gannett, Cox and Greater Media would not cooper
but I was able to research these and other non-responders in other ways.

The revenue figures are in gross dollars and they do not include trade/barter dollars.

Are the figures accurate? Yes, I believe so, and I get closer every year. I rarely have a group CEO or anyone else call to
question the figures. Generally, I feel T am within 2% to 3% of actual.

(1986 (1987 (1988 (1989 (1990 (1991
RANK) RANK) RANK)  RANK)  RANK) RANK) GROUP 1991 REVENUE* STATIONS REVENUE PER STATION
2) (2) (2) (2) (2) 1. CBS $205,100,000 18 $11,394,000
(3) (3) (3 (4) (3) 2. Westinghouse 200,600,000 16 12,538,000
(1) (1) (1) ) (1) 3. Cap Cities/ABC 199,000,000 17 11,705,000
(8) (4) (8) (3) (4) 4. Infinity 125,400,000 13 9,646,000
(12) (13) (8) (7) (5) 5. Cox 109,900,000 13 8,454,000
(9) (8) (9) (8) (7) 6. Bonneville 95,900,000 12 7,992,000
(18) (16) (16) (14) (9) 7. Viacom 94,900,000 10 9,490,000
(19) (12) (5) (5) (6) 8. Emmis 89,000,000 8 11,125,000
1 (1) (10) (10) (10) 9. Great American 88,700,000 17 5,218,000
(&) (6) (7) (6) (8) 10. Gannett 76,800,000 1 6,982,000
(17) (15) (14) (9) (14) 1, Susquehanna 68,700,000 15 4,580,000
(10) (9) (11) (13) (13) 12, Malrite 65,600,000 9 7,289,000
(13) (14) 12) (16) (15) 13. Greater Media 64,800,000 1 5,891,000
(28) (18) (13) (12) (11) 16, Jacor 64,300,000 10 6,430,000
(--) (35) (19) (15) (12) 15. Noble 61,400,000 13 4,723,000
(15) (17) (18) 17) (16) 16. EZ 58,500,000 12 4,875,000
(14) (23) (26) (121 19) 17, Tribune Co. 55,200,000 4 13,800,000
(33) (22) (20) (18) 17) 18. Shamrock (Disney) 53,300,000 1 4,845,000
(--) (--) (33) (27) (25) Evergreen 53,300,000 6 8,883,000
(--) (--) (21) 19) (18) 20, Booth/Genesis 48,100,000 14 1,436,000
(25) (20) 17) (24) (24) 21. NewCity 47,300,000 1 4,300,000
(a4) (39) (35) (20) (19) 22. Beasley 46,700,000 12 3,892,000
(23) (24) (22) (23) 19) 23. Nationwide 46,300,000 12 3,858,000
(20) (21) (25) (22) (22) 26, Cook Inlet 43,200,000 7 6,171,000
(29) (19) (23) (25) (23) 25. Summi t 42,400,000 10 4,240,000
(39) (33) (30) (29) (26) 26. Pyramid 39,700,000 8 4,963,000
(30) (27) (31) (31) (28) 27. Clear Channel 16,600,000 14 2,614,000
(--. (46) (41) (62) (27) 28. Chase 35,100,000 5 7,020,000
(--) (25) (28) (28) (29) 29. Sconnix 34,500,000 7 4,929,000
(--) (--) (--) (--) (34) 30. Tichenor 32,300,000 1 2,936,000
(21) (26) (29) (33) (34) 31, Jefferson-Pilot 31,900,000 7 4,557,000
(--) (--) (--) (46) (41) 32. Ragan Henry 31,500,000 20 1,575,000
(--) (--) (43) (40) (47) 33. Saga 31,400,000 14 2,243,000
(34) (32) (40) (46) (36) 34, Keymarket 31,100,000 10 3,110,000
(--) (--) (--) (32) (32) 35. Buckiey 30,800,000 12 2,567,000
(--) (--) (32) (30) (31) Fairmont 30,800,000 7 4,400,000
(--) (--) (--) (44) (43) 37. Entercom 28,800,000 10 2,880,000
(--) (--) (--) (--) (33) 8. Westwood One 28,300,000 3 9,433,000
(24) (28) 27) (26) (30) 19, Edens 28,200,000 7 4,029,000
(--) (--) (--) (49) (48) 40, Rusk 27,400,000 4 6,850,000
(--) (--) (--) (42) (39) 41, Golden West 27,300,000 4 6,825,000
(45) (49) (35) (35) (37) 42, Brown 27,100,000 7 3,871,000
(--) (--) (--) (--) (4%) 43, Broadcasting Partners 26,400,000 4 6,600,000
(43) (40) (34) (139) (38) 44, Hearst 26,100,000 6 4,350,000
(--) (--) (--) (57) (48) 45, Lotus 25,000,000 13 1,923,000
(--) (41) (37) (52) (48) 46. Park 24,400,000 12 2,033,000
(35) (37) (45) (38) (45) 47. Metroplex 22,700,000 7 3,243,000
(-=) (--) (--) (54) (51) 48. Atlantic Radio 22,600,000 3 7,533,000
(--) (--) (49) (49) (42) 49. American Media 22,300,000 6 3,717,000
(--) (--) (--) (--) (57) 50. Henry 22,000,000 " 2,000,000
(--) (--) (42) (41) (46) 51. Capitol (Goodman) 21,400,000 4 5,350,000
(--) (--) (--) (--) (55) 52. Barnstable 20,600,000 8 2,575,000
(38) (37) (34) (51) (52) 53, Inner City 20,500,000 4 5,125,000
(--) (87) 47) (48) (54) 54, Stoner 20,000,000 9 2,222,000

* In some cases, two stations from the same market are counted as just one entity for the "stations" column. This was usually
the case when the AM was simulcasted or programmed the same or similar format, but had very low ratings.

THE FOLLOWING GROUPS BILLED BETWEEN $10,000,000 AND $20,000,000 DURING 1991:

Ackerly Dick Liggett Renda

Adams Duchossois Lincoln Sandusky
Amaturo Fairbanks Marlin SBS

Apollo Federated Merv Griffin Shamrock (Lynett)
Ardman Fuller-Jeffrey Midwest Family Scripps~Howard
Beck-Ross Great Empire Midwest TV Sun Group
Bedford Hartstone/Dickstein Midcontinent Tak
Bloomington Heritage Media ML/WIN TK

Buck Owens Home News Narragansett TMZ

Capstar Journal Co. New Market Trumper
Century King Osborn United

CRB Knight Quality Pinnacle Voyager
Diamond Legacy Radio Ventures Wilks-Schwartz

2
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24.

26.
27.

31.
32.
33.

AMERICA™S MOE] ADMIRILY BADIQ GROUPS — AR SFLECTRIIY FUATION MANAGERE
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1. Cap Cties/ABC 80 18. Jacor 10 Pyramid 4
2. NewCity 60 Susquehamna 10 Bloomington 4
3. Cox 52 Edens 10 37. Voyager 3
4. Wesinghouse 50 21. Evergreen 9 Bamstable 3
5. Shamrcck (Disiey) 41 22. Keymarket 8 Dick 3
6. Infinity 40 23. Brown 7 Heritage 3
7. CBS as Tritune Co. 7 Jefferson - Pilot 3
8. EZ 24 Summit 7 Stoner 3
9. Viaom 23 26 . Fuller-Jeffrey 6 Metroplx 3
10. Nationwide 22 Great Am erican 6 Command 3
Emmis 22 Granum 6 Tichenor 3
12. Gannett 18 29. Booth/Genesis N
13. Boaneville 17 Cook Inlet 5
14. Sconnix 15 31. Capitol(Goodmon) 4 NOTES: 30 other groups received
15. Saga 12 Greater Media 4 one or two votes. This year
16. Clear Channel 11 New Market 4 forthe figt time two Canadian
Malrite 11 Broadeasting Partners 4 groups (Moffa and Standard)
received votes. Based on surveys
returned by about 600station
managers. Managers could not vote
for their own company.
AMERICAS MOST ADMIEED EADIO GROUPS — AS SELECIED BY GROUPCEOS
. Cox 20 10. Sconnix 5 Bamstable 3
Infinity 18 Clear Channel 5 Heritage 3
NewCity 18 Keymarket 5 Saga 3
Shamrock (Disney) 18 13. Bonneville 4 Summit 3
. Westinghouse 15 Emmis 4
Cap Cities/ABC 12 15. Brown 3 NOTE: 19 other groups received
CBS 10 Greater Media 3 oneor two votes. Based on surveys
EZ 10 Edens 3 sent to the CEQ’s of the 100
Nationwide 6 Booth/Genesis 3 largest radio groups. Notall
Viacom 6 Cook Inlet 3 CEOQ’s chose o vote.
AMERICA'S MUST_ADMIKED RATIO STATIONS — AS SILICTED BY STATION MANAGITRS __
WGN Chiago 76 WLTW-F New York 5 KHMX-F Houston 3
KMOX St. Loutis 7 WMZQ-F Washington 5 KLOL-F Houston 3
WCCO Minneapolis 51 WMMR-F Philadelphia 5
KGO San Francisco 40 WYAIWYAY Atlanta 5 KMPS-F Seattle 3
KNIX~F Phoenix 35 KMEL -F San Francisco 5 KPLZ-F Seattle 3
KIS-F Los Angeles 30 KYw Philadelphia 5 KUBE-F Seattle 3
KOST -F Los Angeles 29 KRAK AF Sacramento 3
KVIL-F Dallas 25 41. WAPW-F Atlanta 4 KIWV-F Los Angeles 3
WCBS-F New York 25 WBAL Baltimore 4 KSSN-F LittleRock 3
. KLOS-F Los Angeles 23 WAMZ-F Louisville 4 KSON-F San Diego 3
WBBQ-F Augusta 4 KYGO-F Denver 3
. WFAN New York 20 WBZ Boston 4 WUSY-F Chattanooga 3
. WSB Atlnta 18 WBCN-F Boston 4 WWL NewOrleans 3
. WIR Detroit 17 KPLX-F Dallas 4
. WLwW Circinnati 16 WHTZ-F New York 4 WWSW-F Pittsburgh 3
WIVK-F Knoxville 16 WMMO-F Orlando 4 WXRT-F Chrago 3
. WINS New York 15 WTMIJ Milwaukee 4 WUSL~F Philadelphia 3
. WLUP Chiago 13 WQYK-F Tampa 3
. WFBQ-F Indianapolis 12 WSOC-F Charlatte 4 WPGC-F Washington 3
KDKA Pittsburgh 11 WTIC Hartford 4 WRKS-F New York 3
KSHE-F St. Louis 11 KIKK-F Houston 4 WTVN Columbus 3
KOA Denver 4 WRDU -F Raleigh 3
KSCS-F Dallas 11 KXXY-F Okbhoma City 4 WQHT-F New York 3
WMMS-F Cleveland 10 56. WSIX-F Nashville 3 WNUA-F Chrago 3
KIRO Seattle 10 WTQR -F Greensboro 3
WEBN-F Cincinnati 9 WRVA Richmond 3 WLTF-F Cleveland 3
WHAS Louisville 9 WSNY-F Columbus 3 WBAP Dallas—Ft. Wo1 3
KABC Los Angeles 8 WVEE-F Atlanta 3 WGKX-F Memphis 3
WCBS New York 7 WFOX-F Atlanta 3
WNCI-F Columbus 7 WWKA-F Orlando 3 WDVE-F Pittsburgh 3
WZZK AF Birmingham 7 WVAZ-F chicago 3 WFMS-F Indianapolis 3
KBOO -F Denver 7 KASE-F Austin 3 KRTH-F Los Angeles 3
KGB-F San Diego 3 WNEW-F New York 3
WCMF-F Rochester 6 KFRG -F Riverside—SB 3
WBBM Chrago 6 KFBK Sacramento 3 98 . 118 otherstations received one or two voles.
WLUP-F Chiago 5 KINK-F Portland 3
WGCI-F Chrago 5 KKAT-F Salt Lake 3 NOTE: Based on asurvey asking radio station
managers to list thestations they admired and
respected most. About 600 managers respanded.
Man agers were not allowed to vote fortheir own
stations or other stations in their company.
DUNCAN'S RADIO MARKET GUIDE
3 Copyright 1992
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Abilene

Akron
Albany~Schenectady-Troy
Albuquerque
Allentown-Bethlehem
Altoona

Amarillo

Anchorage
Appleton-0Oshkosh
Asheville

Atlanta
Atlantic City
Augusta, GA
Austin
Bakersfield
Baltimore
Baton Rouge
Billings
Binghamton
Birmingham

Bismarck, ND

Bloomington, IL

Boise

Boston

Bridgeport (Fairfield Cnty)
Buffalo-Niagara Falls
Burlington, VT

Canton

Cape Cod, MA

Casper

Cedar Rapids
Charleston, SC
Charleston, WV
Charlotte
Charlottesville, VA
Chattanooga
Chicago

Cincinnati
Cleveland

Colorado Springs

Columbia, SC

Columbus, GA

Columbus, OH

Corpus Christi

Dallas-Ft. Worth
Davenport-Rock Island-Moline
Dayton

Denver

Des Moines

Detroit

Duluth

El Paso

Erie
Eugene-Springfield
Evansville

Fargo
Fayetteville, NC
Flint

Fort Myers, FL

Fort Wayne

Fresno

Gainesville, FL

Grand Rapids

Green Bay
Greensboro-Winston Salem
Greenville-Spartanburg
Harrisburg

Hartford

Honolulu

Houston
Huntington, WV
Huntsville
Indianapolis
Jackson, MS
Jacksonville

Johnson Cty-Kingsport-Bristol

Johnstown, PA
Kalamazoo

DUNCAN’S RADIO MARKET GUIDE
Copyright 1992

ESTIMATED RADIO REVENUE BY MARKET: 1986, 1991, 1996

11,900,000
16,300, 000
15,900,000
12,700,000
3,800,000
5,700,000
9,700,000
6,800,000
4,400,000

92,400,000
8,300,000
7,300,000

25,800,000

11,300,000

55,700,000

13,000,000
3,800,000
5,900,000

21,500,000

4,200,000
6,500,000
96,100,000
25,000,000
7,300,000
8,600,000
2,800,000

6,800,000
11,000,000
8,100,000
26,000,000
10,000,000
180,500,000
43,500,000
43,400,000

10,000,000
11,500,000
6,500,000
32,700,000
7,800,000
120,500,000
7,500,000
20,100,000
60,200,000
11,400,000

91,300,000
5,800,000
11,800,000
5,000,000
5,900,000
8,900,000
6,100,000
5,700,000
9,200,000

9,700,000
16,200,000
19,400,000

6,800,000
19,400,000
16,600,000
10,600,000
33,500,000
15,800,000

112,000,000
6,200,000
7,400,000

40,000,000
9,100,000
19,000,000
9,000,000
4,600,000
6,600,000

$

1991

4,300,000
12,600,000
19,000,000
16,300,000
16,500,000
4,000,000
5,100,000
10,000,000
8,500,000
5,300,000

103,000,000
6,700,000
8,600,000
22,500,000
13,900,000
59,800,000
12,800,000

4,300,000

6,700,000
24,100,000

3,300,000
4,600,000
8,700,000
113,000,000
19,100,000
28,700,000
7,400,000
7,900,000
8,300,000
2,100,000

7,900,000
12,000,000
8,600,000
32,700,000
4,500,000
12,200,000
238,000,000
57,500,000
53,200,000

9,500,000
14,900,000
7,200,000
43,000,000
7,800,000
132,400,000
9,300,000
21,200,000
68,600,000
13,500,000

117,300,000
6,300,000
11,700,000
5,800,000
7,400,000
10,200,000
6,800,000
7,200,000
10,100,000
10,200,000

11,100,000
19,200,000

5,500,000
22,100,000

8,000,000
21,200,000
20,000,000
14,100,000
37,400,000
19,400,000

126,000,000
6,600,000
9,800,000

47,000,000
12,100,000
24,200,000
9,600,000
4,700,000
8,200,000

$

1998

5,200,000
14,900,000
22,700,000
20,000,000
20,200,000

4,800,000

8,200,000
12,600,000
10,600,000

6,500,000

128,500,000
8,100,000
10,400,000
27,800,000
17,100,000
71,500,000
15,900,000
5,200,000
8,300,000
29,600,000

1,900,000
5,500,000
11,700,000
130,800,000
23,800,000
35,400,000
8,700,000
9,600,000
9,900,000
2,600,000

9,200,000
14,900,000
10,300,000
41,000,000

5,500,000
14,900,000

306,000,000
76,200,000
£4,900,000

11,700,000
19,100,000
8,900,000
55,200,000
9,500,000
165,100,000
11,500,000
25,800,000
85,600,000
16,800,000

147,400,000
7,600,000
14,300,000
7,200,000
9,200,000
12,500,000
8,300,000
9,000,000
12,300,000
12,900,000

13,700,000
24,000,000

6,700,000
27,800,000

9,800,000
26,300,000
25,300,000
17,500,000
44,900,000
24,200,000

158,400,000
8,100,000
12,600,000
58,200,000
15,400,000
a1,100,000
11,700,000
5,600,000
10,200,000
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U

Ransas City
Knoxville
f.aCrosse, Wi
Lafayette, TN
lafayette, LA
Lakeland
Lancaster
Lansing

Lag Vegas
Lexington

Lincoln

Little Rock

Los Angeles
louigville

Lubbock

Macon

Madison

Manchester
McAllen-Brownsville
Memphis

Miami-Ft. Lauderdale
Milwaukee

Minneapn) is-St. Paut

Mobile

Modesto

Montgomery

Nashville

Nassau-Suffolk (Lng.Island)
New Haven

New Orleans

New York

Norfolk
Odessa~-Midland, TX
Oklahoma City
Omaha

Orlando
Oxnard-Ventura
Palm Springs, CA
Panama City, F[
Pensacola

Peoria

Philadelphia

Phoenix

Pittshurgh

Portland, ME
Portland, OR
Portsmouth-PDover, NH
Providence

Puebin

Raleigh

Reno

Richwond

Riverside-San Bernardino
Roanoke-Lynchburg
Rochester

Rockford

Sacramento

Saginaw-Bay City-Midland
St. Louis
Salinag-Monterey~-Santa Cruz

Salt Lake City

San Antonio

San Diego

San Francisco

San Jose

Santa Barbara
Sarasota-Rradenton
Savannah

Seatt le-Tacona
Shreveport.

Sioux Falls
South Bend
Spokane
Springfield, TI,
Springfield, MA
Springfield, MO
Steubenvilte
Stockton
Syracuse
Tallahassee

ot
)
In

$ 4R,400,000
11,400,000
3,600,000
6,600,000
5,300,000
5,400,000
12,500,000
16,800,000
10,000,000

6,700,000
12,700,000
264,500,000
20,600,000
6,600,000
6,600,000
11,200,000
6,500,000
10,400,000
22,900,000

90,100,000
34,800,000
58,800,000
10,400,000

8,100,000

7,500,000
28,000,000
24,800,000
12,800,000
27,900,000

249,000,000
24,200,000

4,600,000
21,400,000
16,700,000
5,500, 000

6,400,000

R, 200,000

&,700,000
107,000,000
60,100,000
45,400,000
10,000,000
35,500,000
8,200,000
21,100,000
3,500,000
22,900,000

8,700,000
22,100,000
12,500,000
10,500,000
21,300,000

6,500,000
14,700,000

8,600,000
61,000,000
10,100,000

27,500,000
19,800,000
61,000,000
144,100,000
25,800,000
5,300,000
5,500,000
7,100,000
€3,200,000
11,400,000

5,800,000
7,800,000
8,600,000
10,100,000
7,800,000
2,000,000
6,300,000
13,900,000
5,300,000
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1991 1996

$ 40,800,000 $ 50,300,000
13,800,000 17,100,000
4,200,000 5,100,000
4,100,000 5,100,000
,800,000 8,400,000
6,300,000 7,500,000
6,600,000 8, 300,000
11,400,000 13,900,000
22,000,000 28,300,000
12,900,000 16,300,000
8,800,000 11,200,000
13,500,000 16,600,000
402,000,000 519,000,000
25,500,000 41,300,000
£,500,000 7,900,000
6,500,000 7,900,000
14,700,000 18,500,000
6,600,000 7,900,000
12,000,000 14,700,000
27,000,000 33,200,000
97,000,000 118,500,000
41,600,000 50,900,000
74,000,000 92,300,000
10,200,000 12,300,000
10,200,000 12,700,000
9,100,000 11,200,000
a1,000,000 40,800,000
42,100,000 39,100,000
13,500,000 16,100,000
40,200,000 36,500,000
334,000,000 442,500,000
30,600,000 36,900,000
5,300,000 6,400,000
23,300,000 28,500,000
21,000,000 26,000,000
44,100,000 56,300,000
4,400,000 11,900,000
7,300,000 8,900,000
5,500,000 6,800,000
7,500,000 9,100,000
7,700,000 9,300,000
132,100,000 160,100,000
70,500,000 85,900,000
52,000,000 63,200,000
10,000,000 11,900,000
48,300,000 61,400,000
7,800,000 9,100,000
24,000,000 28,100,000
3,200,000 3,700,000
26,300,000 33,100,000
8,700,000 10,700,000
27,500,000 13,300,000
18,000,000 22,200,000
12,700,000 15,500,000
23,R00, 000 29,300,000
7,900,000 9,700,000
55,000,000 70,400, 000
10,400,000 12,600,000
5,300,000 79,700,000
11,900,000 14,900,000
31,000,000 38,100,000
49,000,000 47,900,000
86,000,000 108,000, 000
170,700,000 206,600,000
27,000,000 32,500,000
7,300,000 9,300,000
&,R00,000 8,400,000
9,500,000 12,000,000
18,100,000 112,800,000
9,200,000 11,500,000
&,000,000 7,200,000
9,200,000 10,900,000
11,200,000 14,600,000
8,000,000 9,700,000
10,500,000 12,600,000
9,700,000 12,000,000
1,600,000 2,000,000
7,500,000 8,900, 000
17,600,000 22,100,000
6,900,000 8,800,000
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1986 1991 1996
Tampa-St. Petersburg $ 50,400,000 $ 57,900,000 $ 72,200,000
Terre Haute 3,600,000 4,000,000 4,800,000
Toledo 13,700,000 13,500,000 16,300,000
Topeka 5,400,000 5,800,000 7,100,000
Tucson 16,000,000 16,400,000 20,400,000
Tulsa 19,000,000 19,700,000 24,200,000
Utica-Rome 5,400,000 6,300,000 7,600,000
Waco 5,400,000 5,800,000 7,100,000
Washington 118, 300,000 144,000,000 178,700,000
Waterloo-Cedar Falls 3,700,000 4,000,000 4,900,000
West Palm Beach 16,800,000 23,400,000 29,600,000
Wheeling 6,500,000 8,400,000 7,700,000
Wichita 12,400,000 15,400,000 19,200,000
Wilkes Barre-Scranton 12,800,000 15,000,000 18,100,000
Wilmington, DE 8,600,000 9,600,000 11,700,000
Wilmington, NC 3,400,000 4,400,000 5,600,000
Worcester 10,000,000 10,100,000 12,100,000
York 10,400,000 11,700,000 14,200,000
Youngstown 8,600,000 10,800,000 13,300,000

¥ 1986 and 1881 figures based on estimates made by Jim Duncan. 1996 revenue projections generally based on "Mean Revenue
Estimates” which can be found in the Individual Market Reports and explained in the Explanations and Comments section.

DUNCAN’S RADIO MARKET GUIDE
Copyright 1992 6
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D= RN - N R N

Los Angeles

New York
Chicago

San Francisco
Dallas~Ft. Worth
Washington
Houston
Philadelphia
Boston

. Atlanta

Detroit

Miami—Ft. Lauderdale
Seattle-Tacoma

St. Louis

San Diego

Denver

Phoenix
Minneapolis—St. Paul
Baltimore

. Tampa-St. Petersbarg

Pittsburgh
Cincinnati
Cleveland
Indianapolis
San Antonio
Sacramento
Kansas City
Orlando
Portland, OR
Milwaikee

Hartford

. Columbus, OH

Norfok

. Nashville

New Orleans

. Salt Lake Cty

Charlotte
San Jose

. Austin

Buffalo— Niagara Falk

Nassau —Suffolk
Raleigh
Memphis
Richmond
Birmingham

. Oklahoma City

Rochester
Providence

. Loukville

Dayton

Grand Rapids
Greensboro—Winston Salem

. Jacksenville
. Tuka
. LasVegas

West Palm Beach

. Omaha

Greenville—Spartanburg
Albany-Schenectady— Troy
Fresno

. Tueson
. Albuquerque

Honolulu

. Syracuse
. Toledo

Baton Rauge

. Wilkes Barre —Scranton

New Haven
Little Rock

. Allentown—Bethlehem

. Lansing

Riverside—San Bemardino

. Wichita

Knaxville

. Akron

. ElPaso

. Columbia, SC
. Des Moines

Shreveport
Bakersfield

MARELT BANE DY RADIO KEVENCUE FOR ININYIDUAL YLEARN®

1986

$264,500000
249,000,000
180,500,000
144,100,000
120,500,000
118,300,000
112,000,000
107,000,000
96,100,000
92,400,000

91,300,000
90,100,000
63,200,000
61,000,000
61,000,000
60,200,000
60,100,000
58,800,000
55,700,000
50,400,000

45,400,000
43,500,000
43,400,000
40,000,000
39,800,000
39,700,000
38,400,000
35,500,000
35,500,000
34,800,000

33,500,000
32,700,000
29,200,000
28,000,000
27,900,000
27,500,000
26,000,000
25,800,000
25,800,000
25,000,000

24,800,000
22,900,000
22,900,000
22,100,000
21,500,000
21,400,000
21,300,000
21,100,000
20,600,000
20,100,000

19,400,000
19,400,000
19,000,000
19,000,000
16,800,000
16,800,000
16,700,000
16,600,000
16,300,000
16,200,000

16,000,000
15,900,000
15,800,000
13,900,000
13,700,000
13,000,000
12,800,000
12,800,000
12,700,000
12,700,000

12,500,000
12,500,000
12,400,000
11,900,000
11,900,000
11,800,000
11,500,000
11,400,000
11,400,000
11,300,000

=R R o N R S S

Los Angeles

. New York
. Chicago

San Francisco
Washington
Dallas—Ft. Worth
Philadelphia
Houston

Detroit

Boston

. Atlanta

Miami—Ft. Lauderdale
Seattle—Tacoma

. San Diego

Minneapolis—St. Paul
Phoenix

. Denver

St Louis

. Baltimore
. Tampa-St. Petersburg

Cincinnati
Sacramento
Cleveland
Pittsburgh
Portland, OR
Indianapolis

. Orlando
. Columbus, OH

Milwaukee
Kansas City

. San Antonio

Hartford
Nashville
Charlotte
Nassau—Suffolk
Salt Lake Cty
Norfok

. New Orleans

Buffalo— Niagara Falk

. Richmond

Memphis

. San Jose

. Raleigh

. Loukville

. Jacksonville

Birmingham
Providence
Rochester

. West Palm Beach

Oklahoma City

. Austin

Grand Rapids

Las Vegas
Greensboro—Winston Salem
Dayton

. Omaha
. Greenville—Spartanburg
. Tuka

Honolulu
Fresno

Bridgeport (Fairfield Co.)

. Albany—Schenectady—Troy

Riverside—San Bemardino
Syracuse

. Allentown-Bethlehem
. Tucson

. Albuquerque

. Wichita

. Wilkes Barre ~Scranton
. Columbia, SC

Madison
Harrisburg
Bakersfield
Knxville
Des Moines

. Little Rock
. NewHaven
. Toledo

Lexington
Baton Rouge

-~

1991

$402,000,000
334,000,000
238,000,000
170,700,000
144,000,000
132,400,000
132,100,000
126,000,000
117,300,000
113,000,000

103,000,000
97,000,000
88,100,000
86,000,000
74,000,000
70,500,000
68,600,000
65,300,000
59,800,000
57,900,000

57,500,000
55,000,000
53,200,000
52,000,000
48,300,000
47,000,000
44,100,000
43,000,000
41,600,000
40,800,000

39,000,000
37,400,000
33,000,000
32,700,000
32,100,000
31,000,000
30,600,000
30,200,000
28,700,000
27,500,000

27,000,000
27,000,000
26,300,000
25,500,000
24,200,000
24,100,000
24,000,000
23,800,000
23,400,000
23,300,000

22,500,000
22,100,000
22,000,000
21,200,000
21,200,000
21,000,000
20,000,000
19,700,000
19,400,000
19,200,000

19,100,000
19,000,000
18,000,000
17,600,000
16,500,000
16,400,000
16,300,000
15,400,000
15,000,000
14,900,000

14,700,000
14,100,000
13,900,000
13,800,000
13,500,000
13,500,000
13,500,000
13,500,000
12,900,000
12,800,000

DR N . Y N

Los Angeles

New York
Chicago

San Francisco
Washington
Dallas - Ft. Worth
Philadelphia
Houston

Detroit

. Boston

. Atlanta

. Miami-Ft. Lauderdale
. Seattle—Tacoma

. San Diego

. Minneapolis-St. Paul
. Phoenix

. Denver

. St Louis

. Cincinnati

. Tampa-St. Petersburg

. Baltimore

. Sacramento

. Cleveland

. Pittsburgh

. Portland, OR

Indianapolis

. Orlando

. Columbus, OH
. Milwaukee

. Kansas City

. San Antonio

. Hartford

. Charlotte

. Nashville

. Nassau —Suffolk

. Salt Lake City

. Norfok

. New Orleans

. Buffalo-Niagara Falk
. Richmond

. Memphis

. Raleigh

. San Jose

. Loukville

. Jacksonville

. Birmingham

. West Palm Beach
. Rochester

. Oklahoma City
. LasVegas

. Providence

. Grand Rapids

. Austin

. Greensboro-Winsten Salem
. Omaha

. Dayton

. Greenville—Spartanburg

. Honolulu

. Tuka

. Fresno

. Bridgeport (Fairfield Co.)
. Albany~Schenectady—- Troy
. Riverside—San Bemardino
. Syracuse

. Tueson

. Allentown—-Bethlehem

. Albuquerque

. Wichita

. Columbia, SC

. Madison

. Wilkes Barre —Scranton
. Harristurg

Knoxville

. Bakersfield
. Des Moines
. Little Rock
. Lexington

. Toledo

. NewHaven
. Baton Rouge

DUNCAN'’S RADIO MARKET GUIDE

$519,000,000
422,500,000
306,000,000
206,600,000
178,700,000
165,100,000
160,100,000
158,400,000
147,400,000
130,800,000

128,500,000
119,500,000
112,800,000
108,000,000
92,300,000
85,900,000
85,600,000
79,700,000
76,200,000
72,200,000

71,500,000
70,400,000
64,900,000
63,200,000
61,400,000
58,200,000
56,300,000
55,200,000
50,900,000
50,300,000

47,900,000
44,900,000
41,000,000
40,800,000
39,100,000
38,100,000
36,900,000
36,500,000
35,400,000
33,300,000

33,200,000
33,100,000
32,500,000
31,300,000
31,100,000
29,600,000
29,600,000
29,300,000
28,500,000
28,300,000

28,100,000
27,800,000
27,800,000
26,300,000
26,000,000
25,800,000
25,300,000
24,200,000
24,200,000
24,000,000

23,800,000
22,700,000
22,200,000
22,100,000
20,400,000
20,200,000
20,000,000
19,200,000
19,100,000
18,500,000

18,100,000
17,500,000
17,100,000
17,100,000
16,800,000
16,600,000
16,300,000
16,300,000
16,100,000
15,900,000

Copyright 1992
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81.
82.
83.
84.
. McAllen—Brownsville
86.
87.
88.
89.
90.

101.
102.
103.
104.
105.
106.
107.
108.
109.
110.

111.
112.
113.
114.
11S.
116.
117.
118.
119.
120.

121.
122.
123.
124.
125.
126.
127.
128.
129.
130.

131.
132.
133.
134.
135.
136.
137.
138.
139.
140.

141.
142.
143.
144.
145.
146.
147.
148.
149.
150.

151.
152.
153.
154.
155.
156.
157.
158.
159.
160.

1986
Madison
Charleston, SC
Harrisburg

Roanoke-Lynchburg

York

Mobile

Springfield, MA

Salinas —Monterey—Santa Cruz
Chattanooga

. Worcester

. Lexington

. Portland, ME

. Colorado Springs

. Fort Wayne

. Anchorage

. Flint

. Jackson, MS

. Johnson City—Kingsport—DBristol
. Evansville

Reno

Cape Cod, MA
Saginaw—Bay City
Spokane
Wilmington, DE
Youngstown
Pemsacola
Portsmouth—Dover
Modesto
Charleston, WV

South Bend

Springfield, MO

Corpus Christi

Montgomery

Davenport—Rock kland—Moline
Huntsville

Canton

Augusta

Savannah

Cedar Rapids

GreenBay
Appleton —Oshkosh
Lincoln

Peoria

Lafayette, LA
Kalamazoo

Macon

Lubbock

Boise

Rockford

Columbus, GA
Wheeling
Manchester
Oxnard -Ventura
Atlantic City
Stockton
Huntington, WV
Fargo
Binghamton
Eugene

Duluth

Amarillo
Fayetteville, NC
Lakeland

Sioux Falls
Sarasota—Bradenton
Waco

Topeka
Utica—Rome
Lancaster

Santa Barbara
Tallahassee

Erie

QOdessa~Midland
Johnstown, PA
Asheville
Bloomington, IL
Billings

Altoona
Waterloo—Cedar Falls
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$11,200,000
11,000,000
10,600,000
10,500,000
10,400,000
10,400,000
10,400,000
10,100,000
10,100,000
10,000,000

10,000,000
10,000,000
10,000,000
10,000,000
9,700,000
9,700,000
9,200,000
9,100,000
9,000,000
8,900,000

8,700,000
8 600,000
8,600,000
8,600,000
8,600,000
& 600,000
8,200,000
8,200,000
8,100,000
8,100,000

7,800,000
7,800,000
7,800,000
7,500,000
1,500,000
7,400,000
7,300,000
7,300,000
7,100,000
6,800,000

6,800,000
6,800,000
6,700,000
6,700,000
6,600,000
6,600,000
6,600,000
6,600,000
6,500,000
6,500,000

6,500,000
6,500,000
6,500,000
6,400,000
6,300,000
6,300,000
6,200,000
6,100,000
5,900,000
5,900,000

5,800,000
5,700,000
5,700,000
5,700,000
5,600,000
5,500,000
5,400,000
5,400,000
5,400,000
5,300,000

5,300,000
5,300,000
5,000,000
4,600,000
4,600,000
4,400,000
4,200,000
3,800,000
3,800,000
3,700,000

111.
. SouthBend

. Shreveport

. Montgomery

. Lincoln

. Rem

. Boise

. Augusta

. Charleston, WV
120.

121
. Kalamazoo
123.
124.
125 .
126.
127.
128.
129.
130.

131.
132.
133.
134.
135.
136.
137.
138.
139.
140.

141 .
142.
143.
144,
145.
146.
147.
148.
149.
150.

151.
152.
153.
154.
155.
156.
157.
158.
159.
160.

. Roanoke—Lynchburg

. Akron

. Chattanooga

. Jackson, MS

. Charleston, SC

. McAllen—Brownsville

. Salinas —Monterey—Santa Cruz
. ElPaso

. York

. Lansing

. Spokane

. Fort Wayne

. Youngstown

. Springfield, MA

. Saginaw—Bay City
. Evansville

. Mobile

. Modesto

. Fort Myers

. Worcester

. Flint

. Portland, ME

. Anchorage

. Huntsville

. Springfield, MO

. Johnson City—Kingsport ~Bristol
. Wilmington, DE

. Savannah

. Colorado Springs

. Oxnard—Ventura

Davenport—Rock kland~Moline

Appleton—Oshkosh
Cape Cod, MA

Macon

Springfield, IL
Green Bay
Rockford

Cedar Rapids
Canton
Portsmouth—Dover
Corpus Christi

Peoria
Pemsacola
Stockton
Burlington, VT
Eugene

Palm Springs
Santa Barbara
Fayetteville, NC
Columbus, GA
Tallahassee

Sarasota—~Bradenton
Fargo

Lafayette, LA
Atlantic City
Binghamton
Lancaster
Huntington, WV
Manchester
Lubbock

Wheeling

Lakeland
Duluth
Utica—Rome
Sioux Falls
Topeka

Erie

Waco
Panama City
Gainesville
Asheville

$12,700,000
12,600,000
12,200,000
12,100,000
12,000,000
12,000,000
11,900,000
11,700,000
11,700,000
11,400,000

11,200,000
11,100,000
10,800,000
10,500,000
10,400,000
10,200,000
10,200,000
10,200,000
10,200,000
10,100,000

10,100,000
10,000,000
10,000,000
9,800,000
9,700,000
9,600,000
9,600,000
9,500,000
9, 500,000
9,400,000

9,300,000
9,200,000
9,200,000
9,100,000
8,800,000
8,700,000
8,700,000
8,600,000
8,600,000
8 500,000

8,300,000
8,200,000
8,100,000
8,000,000
8,000,000
7,900,000
7,900,000
7,900,000
7,800,000
7,800,000

7,700,000
7,500,000
7,500,000
7,400,000
7,400,000
7,300,000
7,300,000
7,200,000
7,200,000
6,900,000

6,800,000
6,800,000
6,800,000
6,700,000
6,700,000
6,600,000
6,600,000
6,600,000
6,500,000
6,400,000

6,300,000
6,300,000
6,300,000
6,000,000
5,800,000
5,800,000
5,800,000
5,500,000
5,500,000
5,300,000

111.
112.
113.
114.
S
116.
117.
118.
119.
120.

121.
122.
123.
124.
125.
126.
127.
128.
129.
130.

131.
132.
133.
134.
135.
136.
. Stockton
138.
139.
140.

141

151.
152.
153.
154.
155.
156.
157.
158.
159.
160.

. Roanoke—Lynchburg

. Jackson, MS

. Chattanooga

. Salinas—Monterey—Santa Cruz
. Charleston, SC

. Akron

. McAllen—Brownsville

. Spokane

. ElPaso

. York

. Lansing

. Fort Wayne

. Youngstown

. Fort Myers

. Modesto

. Saginaw—Bay City
. Anchorage

. Springfield, MA

. Huntsville

. Evansville

. Mobile

. Flint

. Worcester

. Savamnah

. Springfield, MO
. Oxnard—Ventura
107.
108.
109.
110.

Portland, ME

Wilmington, DE

Boise

Johnson City—Kingsport —Bristol

Colorado Springs
Davenport—Rock kland—Moline
Shreveport

Lincoln

Montgomery

South Bend

Reno

Appleton—Oshkosh

Augusta

Charleston, WV

Kalamazoo
Macon

Cape Cod, MA
Green Bay
Springfield, IL
Rockford
Canton
Corpus Christi
Santa Barbara
Peoria

Cedar Rapids
Eugene

Pemsacola
Portsmouth—Dover
Fayetteville, NC
Palm Springs

Columbus, GA
Tallahassee
Burlington, VT

. Sarasota—Bradenton
142,
143.
144.
145.
146.
147.
148.
149.
150.

Lafayette, LA
Binghamton
Lancaster

Fargo
Huntington, WV
Atlantic City
Manchester
Lubbock
Wheeling

Utica—Rome
Duluth
Lakeland
Erie

Sioux Falls
Waco
Topeka
Panama City
Gainesville
Asheville

$15,500,000

15,400,000
14,900,000
14,900,000
14,900,000
14,900,000
14,700,000
14,600,000
14,300,000
14,200,000

13,900,000
13,700,000
13,300,000
12,900,000
12,700,000
12,600,000
12,600,000
12,600,000
12,600,000
12,500,000

12,300,000
12,300,000
12,100,000
12,000,000
12,000,000
11,900,000
11,900,000
11,700,000
11,700,000
11,700,000

11,700,000
11,500,000
11,500,000
11,200,000
11,200,000
10,900,000
10,700,000
10,600,000
10,400,000
10,300,000

10,200,000
10,100,000
9,900,000
9,800,000
9,700,000
9,700,000
9,600,000
9, 500,000
9,300,000
9,300,000

9,200,000
9,200,000
9,100,000
9,100,000
9,000,000
8,900,000
8,900,000
8,900,000
8,800,000
8,700,000

8,400,000
8,400,000
8,300,000
8,300,000
8,300,000
8100,000
8,100,000
7,900,000
7,900,000
7,700,000

7,600,000
7,600,000
7,500,000
7,200,000
7,200,000
7,100,000
7,100,000
6,800,000
6,700,000
6,500,000
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161.
162.
163.
164.
165.
166.

LaCrosse

Terre Haute
Puebb
Wilmington, NC
Casper
Steubenville

$3,600,000
3,600,000
3,500,000
3,400,000
2,800,000
2,000,000

161 .
162.
163.
164.
165.
166.
167.
168.
169.
170.

171.
172.
173.
174.
175.
176.
177.

Odessa—Midland
Amarillo
Johnstown, PA
Bloomington, IL
Charlottesville, VA
Wilmington, NC
Abilene, TX
Billings

La Crosse
Lafayette, IN

Altoona

Waterloo— Cedar Falls
TerreHaute
Bismarck, ND

Pueblb

Casper

Steubenville

$5,300,000 161.

5,100,000 162.
4,700,000 163.
4,600,000 164.
4,500,000 165.
4,400,000 166.
4,300,000 167.
4,300,000 168.
4,200,000 169.
4,100,000 170.

4,000,000 171.
4,000,000 172.
4,000,000 173.
3,300,000 174.
3,200,000 175.
2,100,000 176.
1,600,000 177.

Odessa—Midland
Amarillo
Wilmington, NC
Johnstown, PA
Charlottesville, VA
Bloomington, IL
Abilene, TX
Billings

La Crosse
Lafayette, IN

Waterloo — Cedar Falls
Terre Haute

Altoona

Bismarck, ND

Puebb

Casper

Steubenville

$6,400,000
6,200,000
5,600,000
5,600,000
5,500,000
5,500,000
5,200,000
5,200,000
5,100,000
5,100,000

4,900,000
4,800,000
4,800,000
3,900,000
3,700,000
2,600,000
2,000,000

* 1986 and 1991 figures based on Duncan Estimates. 1996 projections are based on various methodologies. See Explanations and Comments section for full details.

. WGN

. KABC

. KOST-F
. WINS

. KLOS-F
. WFAN
WLTW-F
. KIIS AF
. WCBS-F
. KGO
KFWB

(= BN I -L BN I NRVAIE SRR I S )

—

12. WCBS

13. KNX

14 . KVIL AF

15. WNEW-F

16 . KBIG-F

17. WCCO

18. KPWR-F

19. KMOX
WXRK-F

WLUP-F
22. KRTH-F
23. KTNQ/KLVE
24 . KKBT-F
25. WOR
26 . KIRO

WIR
28 . WBBM
29. KYW

30. KTWV-F
31. KLAC/KZLA
32. KLSX-F
33. KILT AF
34. WRKO
35. WBAP
36. WHTZ-F
KMPC
38. WLW
WGCI AF
40. WQHT-F

41 . KCBS
WMZQ AF

$42,500,000
35,000,000
33,000,000
30,000,000
29,500,000
26,600,000
26,000,000
25,000,000
24,700,000
23,000,000
23,000,000

Chicago
Los Angeles
Los Angeles
New York
Los Angeles
New York
New York
Los Angeles
New York
San Francisco
Los Angeles

New York
Los Angeles
Dallas

New York
Los Angeles
Minneapolis
Los Angeles
St. Louis
New York

Chicago
Los Angeles
Los Angeles
Los Angeles
New York
Seattle
Detroit
Chicago
Philadelphia

Los Angeles
Los Angeles
Los Angeles
Houston
Boston
Dallas—Fort Worth
New York
Los Angeles
Cincinnati
Chicago
New York

San Francisco
Washington

21,400,000
21,000,000
20,800,000
20,200,000
20,000,000
19,800,000
19,400,000
19,000,000
19,000,000

19,000,000
18,400,000
18,000,000
17,800,000
17,200,000
17,000,000
17,000,000
16,600,000
16,500,000

16,000,000
15,700,000
15,500,000
15,300,000
15,200,000
15,100,000
15,000,000
15,000,000
14,900,000
14,900,000
14,900,000

14,600,000
14,600,000

43. WRKS-F
WMMR-F
45. KIKK-F
46. WBCN-F
47. KSCS-F
48. WMAQ
49. KXEZ-F
50. WABC

51. KNBR
52. KMEL-F
WYSP-F
54. WXKS-F
55. WVAZ-F
KIOI-F
KROQ-F
58. WBLS-F
59. WPAT AF
60. KNEW/KSAN

WSB
62. WCKG~F
KPLX-F
64. KMIQ AF
KOIT AF
WMAL
67. WPGC-F
68. WSB-F
KTRH
WUSL-F

71. KLOL-F
KNIX AF
73. WTOP
74. KOA
75. KQLZ-F
76. KRAKAF
77. WVEE-F
WIMK-F
KWKW
80. WYNY-F

81. WFBQ-F
KEEY-F
WOGL-F
KFMB
WKYS-F

New York
Philadelphia
Houston

Boston
Dallas—Fort Worth
Chicago

Los Angeles

New York

San Francisco
San Francisco
Philadelphia
Boston
Chicago

San Francisco
Los Angeles
New York
New York
San Francisco

Atlanta

Chicago
Dallas—Fort Worth
Houston

San Francisco
Washington
Washington
Atlanta

Houston
Philadelphia

Houston
Phoenix
Washington
Denver

Los Angeles
Sacramento
Atlanta
Chicago
Los Angeles
New York

Indianapolis
Minneapolis
Philadelphia
San Diego

Washington

NOTE: Figures are gross dollars. Estimates are based on input from managers and owners in each market and from group CEO'’s.
In some cases, I used formulas I have developed.

$14,500,000
14,500,000
14,300,000
14,000,000
13,500,000
13,300,000
13,200,000
12,900,000

12,800,000
12,700,000
12,700,000
12,600,000
12,400,000
12,400,000
12,400,000
12,200,000
12,100,000
12,000,000

12,000,000
11,400,000
11,400,000
11,200,000
11,200,000
11,200,000
11,100,000
11,000,000
11,000,000
11,000,000

10,900,000
10,900,000
10,800,000
10,700,000
10,500,000
10,400,000
10,200,000
10,200,000
10,200,000
10,100,000

10,000,000
10,000,000
10,000,000
10,000,000
10,000,000

DUNCAN'S RADIO MARKET GUIDE
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RADIO _MARKET RANKING FORMULA

A MATHEMATICAL MARKET TINDEX

The following pages primarily focus on a market rating formula

which I developed in 1985. Markets are graded according to a
formula which examines 10 important factors which affect the
viability of a radio market. These factors are weighted according

to the relative importance of each factor.

1. 1991 Revenue per viable radio station (WEIGHTING: 1.4)
2. Radio revenue growth between 1990 and 1991 (WEIGHTING: 1.3)
3. Estimated radio revenue in 1996 (WEIGHTING: 1.1)
4, Growth of population between 1990 and 1995 (WEIGHTING: 1.1)
5. Growth of retail sales between 1990 and 1995 (WEIGHTING: 1.0)
6. Manager’s market rating: 1991 and future (1996) (WEIGHTING: 1.0)
7. Jim Duncan’s opinions of each market (WEIGHTING: 1.0)
8. 1991 revenue per available share point (WEIGHTING: 0.8)
9. Amount of radio competition in market -
preople per station (WEIGHTING: 0.7)
10. Amount of lost listening - below the line
and listening to non-listed stations (WEIGHTING: 0.6)

It is very important for you to remember that the resulting numbers are
valid for and within the same market-size group. The actual numbers for
major markets are not comparable to the medium market group or to any other
group.

Markets were ranked by comparing their rating against the performance of
other markets in their group. The markets were ranked in order according
to their performance. The major markets are ranked 1 through 40. The
numbers are then reversed and points assigned. The market that ranks first
of 40 markets would receive 40 points. Number two would receive 39 points
and so on. The market ranked number 40 would receive one point.

Once again, please remember that you cannot compare the ratings of one
sized market with those in another group.

You will also find a listing of "Duncan’s Market Opinion". This rather
subjective rating is explained in detail in the Explanations and Comments
section.

DUNCAN'S RADIO MARKET GUIDE
Copyright 1992 10
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CLASS I - MAJOR MARKETS

RANKED BY TOTAL POINTS - MATHEMATICAL INDEX

(1988 (1989 (1990 (1991 1992
RANK) RANK) RANK) RANK) RANK

(1) (1) (1) (1) 1

(8) (8) (5) (2) 2
(17) (14) (8) (11) 3

(5) (10) (10) (6) 4
(12) (10) (7) (12) 5
(18) (16) (13) (7) 6

(2) (2) (3) (4) 7
(11) (13) (15) (13) 8

(3) (5) (4) (5) 9

(4) (3) (6) (3) 10

(6) (9) (9) (14)

(9) (12) (11) (9) 12
(10) (6) (14) (8) 13
(19) (22) (17) (18) 14
(25) (20) (18) (26) 15

(7) (7) (2) (15) 16
(23) (23) (31) (21) 17
(15) (4) (12) (2) 18
€13) 17 (16) (10) 19
(21) (19) (25) (19) 20
(28) (21) (19) (29) 21
(20) (28) (24) (24) 22
(14) aamn (21) (16) 23
(29) (34) (29) (23) 24
(16) (14) (23) (16) 25
(30) (27) (26) 27) 26
(--) (25) (22) (35) 27
(27 (30) (30) (35) 28
(--) (36) (35) (24) 29
(34) (38) (27) (32) 30
(31) (26) (36) (37) 31
(24) (24) (20) (20) 32
(--) (35) (33) (32) 33
(36) (32) (34) (31)

(32) (37) (37) (28) 35
(26) (32) (32) (30) 36
(35) (39) (38) (34) 37
(22) (29) (28) (38) 38
37 (40) (40) (39) 39
(33) (31) (38) (40) 40

RANKED BY TOTAL POINTS - MATHEMATICAL INDEX

Los Angeles
Dallas-Ft.Worth
Houston

New York
Chicago

Seattle

Atlanta
Mineapolis
Washington

San Diego

Phoenix

Sacramento

San Francisco
Detroit

Cincinnati

Miami-Ft. Lauderdale
Portland, OR
Tampa-St.Pete
Philadelphia

Denver

Columbus, OH
Baltimore
Indianapolis
San Antonio
Boston

St. Louis
Charlotte
Norfolk
Nassau-Suffolk
Cleveland

Kansas City
Riverside- San Bern.
Salt Lake City
Milwaukee
Pittsburgh

San Jose

New Orleans
Hartford

Buffalo

Providence

Total
Points

Duncan’s
Market Opinion

355
333
311
306
301
297
284
2178
273
266

266
264
247
246
235
234
232
231
214
213

197

143

CLASS II - MEDIUM MARKETS

(1988 (1989 (1990 (1991 1992
RANK) RANK) RANK) RANK) RANK
(1) (1) (1) (1) 1
(5) (6) (2) (8) 2
(2) (2) (3) (10) 3
(10) (4) (6) (6) 4
(3) (3) (4) (2) 5
(4) (5) (7) (3) 6
(19) (19) (12) (14) 7
(7 (12) (11) (4) 8
(10) (7 (16) (13) 9
(10) (8) (5) (11) 10
(17) (10) (14) (5) 11
(16) (15) (17) (9) 12
(9) (11) (13) (7 13
(24) (21) (22) (20) 14
(27) (27 (23) (17)
(14) (12) (9 (15) 16
(6) (8) (10) (12)
(30) (33) (20) (16) 18
(19) (23) (19) (18) 19
(34) (24) (28) (23) 20
11

Orlando

Richmond
Nashville
Jacksonville
West Palma Beach
Raleigh

Omaha

Austin
Birmingham
Memphis

Las Vegas
Louisgville
Rochester

Oklahoma City
Allentown-Bethlehem

Greenville-Spartanburg

Grand Rapids
Tulsa
Wilmington DE
Honolulu

www americanradiohistorv com

Total
Points

Above Average
Above Average
Above Average
Above Average
Above Average
Above Average
Above Average
Above Average
Above Average
Above Average

Average
Above Average
Average
Average
Average
Average
Average
Above Average
Average
Average

Above Average
Average
Average
Average
Average
Below Average
Average
Below Average
Average
Below Average

Below Average
Below Average
Below Average
Below Average
Below Average
Below Average
Below Average
Below Average
Below Average
Below Average

Duncan’s
Market Opinion

352
323
321
318
317
303
2917
293
278
277

276
270
257
250
250
245
245
235
228
2217

Above Average
Above Average
Above Average
Above Average
Above Average
Above Average
Above Average
Above Average
Above Average
Above Average

Above Average
Average
Above Average
Below Average
Average
Above Average
Above Average
Average
Average
Below Average

DUNCAN’S RADIO MARKET GUIDE
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RANKED BY TOTAL POINTS -~ MATHEMATICAL INDEX

(1988 (1989 (1990 (1991 1992
RANK) RANK) RANK) RANK) RANK
(21) (20) (30) (29) 21
(26) (25) (30) (33) 22
(23) (38) (29) 27) 23
(29) (29) (37) (29) 24
(18) (16) (15) (25)

(36) (34) (25) (32) 26
(22) (21) (24) (18) 27
(--) (30) (26) (26) 28
--) (18) (18) (24)

(13) (14) (8) (22) 30
(37) (38) (35) (37 31
(25) (16) (21) (21) 32
(39) (32) (33) (28) 33
(32) (39) (38) (42) 34
(-=) (35) (27) (34) 35
(31) (37) (35) (31) 36
(28) (31) (32) (36) 37
(34) (36) (41) (41) 38
(41) (41) (39) (35) 39
(40) (42) (42) (39) 40
(38) (40) (40) (38) 41
(32) (26) (33) (39) 42

RANKED BY TOTAL POINTS -~ MATHEMATICAL INDEX

(1988 (1989 (1990 (1991 1992
RANK) RANK) RANK) RANK) RANK
(4) (3) (6) 4) 1
(8) (5) (1) (2) 2
(13) (15) (2) (3) 3
(26) (22) (15) (12) 4
(17) (18) (16) (15) 5
(12) (10) (14) (6) 6
(-=) (17) (10) (5) 7
(--) (11) (8) (8) 8
(2) (6) (12) (11) 9
(9 (4) (4) (1) 10
(21) (8) (7) (13) 11
(5) (16) (5) (6) 12
(11) 9) (11) (13) 13
(25) 7N (21) (29) 14

(29) (27) (23) (6)
(22) (18) (19) (18) 16
(31) (30) (31) (28) 17

(1) (1) (3) (10) 18
(32) (32) (28) (25) 19

(3) (2) (17) (16) 20
27 (29) (25) 27 21
(37) (33) (32) (36) 22
(15) (20) (18) (23) 23
(18) (26) (19) (9) 24
(20) (13) (24) 17) 25
(28) (24) (25) (22) 26
(16) (25) 27) (30) 27
(30) (28) (29) (19)

(24) (23) (22) (20)

(9) (11) (8) (24) 30
(33) (35) (38) (35) 31
(19) (21) (30) (30) 32
(38) (37) (35) (34) 33
(34) (30) (34) (33) 34
(23) (13) 13) (21) 35
(40) (26) (33) (32) 36
(35) (39) (37) (37)

(33) (35) (38) (39) 38

DUNCAN'S RADIO MARKET GUIDE

Copyright 1992
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CLASS 11 - MEDIUM MARKETS

Dayton

Tucson

Akron

Fresno

Knoxville
McAllen-Brownsville
Albany-Schenectady
Bakersfield
Bridgeport

New Haven

Baton Rouge
Greensboro-WS
Little Rock
Chattanooga
Salinas-Mont-SC
Syracuse
Albuquerque
Toledo

El Paso
Youngstown

Wilkes Barre-Scranton

Springfield, MA

Total Puncan’s
Points Market Opinion
201 Average
199 Average
195 Average
192 Below Average
192 Average
191 Average
181 Average
178 Below Average
178 Average
177 Average
173 Below Average
169 Below Average
155 Below Average
153 Average
147 Average
143 Below Average
139 Below Average
132 Below Average
121 Below Average
115 Below Average
108 Below Average
102 Below Average

CLASS IIT - SMALL MARKETS

Columbia, SC
Madison
Lexington

Des Moines
Wichita

York
Huntsville

Ft. Myers
Harrisburg
Oxnard-Ventura

Jackson, MS
Modesto

Lancaster
Charleston, SC
Flint
Roanoke-~Lynchhurg
Spokane
Portsmouth, NH
Appleton-0Oshkosh
Worcester

Canton
Davenport-RI
Fort Wayne
Langing

Augusta, GA
Lakeland

Mobile
Saginaw-Bay City
Stockton
Colorado Springs

Shreveport
Pengacola
Peoria

Johngson City-Kingsport

Sarasota-Bradenton
Huntington, WV
Corpus Christi
Utica-Rome

12

Total
Points

Duncan’s
Market Opinion

325
291
289
284
251
250
246
245
244
238

2317
231
229
211
211
210
207
206
204
188

181
177
176
175
168
167
162
162
162
154

149
144
137
133
123
117
117

51

Above Average
Above Average
Above Average
Above Average
Average

Above Average
Above Average
Above Average
Above Average
Above Averaage

Above Average
Above Average
Average
Average
Below Average
Average
Average
Average
Average
Average

Average
Average
Average
Average
Above Average
Below Average
Below Average
Below Average
Below Average
Below Average

Below Average
Below Average
Average

Below Average
Below Average
Below Average
Below Average
Below Average
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RANKED BY TOTAL POINTS -~ MATHEMATICAL INDEX

(1988 (1989 (1990 (1991 1992
RANK) RANK) RANK) RANK) RANK
(7 (11) (1) (1) 1
(20) (20) (28) (9) 2
(25) (24) (18) (19) 3
(-=) (36) (37) (5) 4
(12) (16) (11) (4) 5
(--) (18) (186) (21) 6
(6) (5) (13) (13) 7
(18) (12) (7 (8) 8
(3) (2) (3) (1) 9
(15) (19) (19) (30) 10
(--) (40) (35) (17) 11
(10) (7) (6) (24) 12
(9) (14) (4) (3) 13
(16) (21) (15) (12) 14
(24) (15) (14) (35) 15
(8) (9) (9) (11) 16
(23) (30) (31) (26) 17
(1) (1) (8) (16) 18
(22) (26) (36) (18) 19
(-=) (49) (42) (28) 20
(--) (2) (2) (5) 21
(--) (8) (5) (5) 22
(-=) (31) (27) (39) 23
(--) (39) (40) (22) 24
(5) (6) (25) (28) 25
--) (43) (34) (33) 26
(-=) (29) (24) (25) 27
(-=) (33) (39) (40) 28
(--) (37) (48) (41) 29
(11) (12) (12) (10) 30
(-=) (10) (10) (15) 31
(14) (21) (20) 37 32
(==) (25) (32) (38) 33
(--) (41) (41) (386) 34
(-=) (17) (22) (34) 35
(2) (4) (17) (20) 36

(-=) (35) (29) (23)

(-=) (32) (29) (32) 38
(-=) (26) (21) (14) 39
(19) (23) (26) (30) 40
(=-) (42) (43) (43) 41
(-=) (45) (46) (46) 42
(-=) (47) (47) (48) 43
(-=) (38) (45) (42) 44
(=-) (34) (33) (34) 45
(--) (58) (57) (51) 46
(-=) (53) (49) (45) 47
(--) (52) (54) (49) 48
(--) (48) (38) (50)

(-=) (44) (44) (47) 50
(==) (46) (52) (54)

(==) (50) (50) (53) 52
(-=) (55) (56) (55) 53
(--) (51) (53) (56) 54
(-=) (54) (51) (51) 55
(=) (56) (58) (58) 56
(-=) (57) (55) (57) 57
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CLASS IV - VERY SMALL MARKETS

Montgomery
Lincoln

Boise

Anchorage

Green Bay
Springfield, IL
Kalamazoo
Savannah
Springfield, MO
Bloomington, IL

Cedar Rapids
Fayetteville, NC
Macon

Rockford
Columbus, GA
Evansville
Charleston, WV
Manchester, NH
South Bend
Eugene

Santa Barbara
Burlington, VT
Asheville
Lafayette, LA
Reno

Fargo
Charlottesville
Lafayette, IN
Topeka
Tallahassee

Palm Springs
Atlantic City
Gainesville
Lubbock

Cape Cod
Portland, ME
Sioux Falls
Waco

Panama City
Binghamton

Odessa~Midland
LaCrosse

Abilene

Wilmington, NC

Erie

Waterloo-Cedar Falls
Bismarck

Billings

Amarillo

Wheeling

Terre Haute
Duluth
Pueblo
Altoona
Johnstown
Casper
Steubenville
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Total
Points

Duncan’s
Market Opinion

415
400
390
387
385
372
370
367
348
345

337
335
333
331
329
325
313
298
297
296

290
288
286
284
282
275
274
266
265
261

260
256
252
247
246
243
243
2317
231
228

220
213
211
205
202
201
194
182
182
157

157
156
142
117
111
101

66

NOT AVAILABLE
FOR THIS

MARKET SIZE
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HAJOR NARKRTS (40 Markets) .
Retail Hgrs Rev  People
Rev per Revenue Popul 1996 Sales  Mrkt Duncan Per  Per Lost WEAN  MEAN  TOTAL
Viable Growth Growth Rev  Growth  Rtg Rtg Share Station Lstng POINTS  RANK  POINTS .
Atlanta 4/52  38/4 441 10/34 31710 3738 2/39 11/24 6725 13/17  28.4 12,2 284
Baltimore 14736 21726 22/21 21/22  40/1 17723 23/18 1§/20 12/20 35/4 19.1 22.1 191
Boston 10743 29716 35/7 11733 39/2  36/5  24/17  9/26 14/19 25/10 17.8 23,2 118 .
Buffalo /10 25721 3873 3774 3T/4 20/21 31710 38/2  33/6  27/8 8.9 32,0 89
Charlotte 3L/ 10740 13/31 3478 3576 22/19 20/21 35/5  32/6  33/5 15.5 26,5 155
Chicago 3/53  2/51  32/10 3742 24/17 15/26 9732 3/30 321 19/13 30.1 11,3 301 .
Cincinnati 16/35 1/52  30/12 20/23  25/16 6/35 15/26 22/15 27/10 23/11 23,5 18,5 235
Cleveland 28/18 22/25 3972 24/19 32/9 25715 29/12 23/14  15/18  22/11 14,3 25,9 143
Columbus, OF 30/15 349 23/20 27/15 22719 12/29 12/29 29710 35/4  30/7 19.7 22,3 197
Dallas-Ft.Worth 9/45 12/38 7731 6/39 1740 10/31 8/33 121 11)21 5722 33.3 .6 333 l
Denver 25/22  13/36  24/19 17/26 9732 20/21 25/16 17/19  36/4 /18 21,3 19.7 213
Detroit 12/41 8/43  36/6 9/35 20/21 30/11 21/20 10/2% 7/24  T/20  24.6  1§.0 246
Hartford 27/20  27/18  26/17 31/11  36/5  30/11  36/5  27/11  20/15 37/2 1.5 29,7 115 '
Houston /48 4/48  21/22 8/36  17/24 3738 6/35  8/26 13720 18/14 L 105 31
Indianapolis 15736 31713 25/18  26/17 23718 17/23 14/27 28/10 28/9 9/19  19.0  21.6 190
Kansas City 311 24022 19724 28/14  13/28 3972 3576 33/6 29/8 6/21 14,2 25,9 142 .
Los Angeles 1/56  19/29 6/39  1/44 8/33 2739 1740 1732 2/21 14/16  35.5 5.5 355
Hiami-Pt.Lauderdale 17/34  36/7  14/30  12/32 26/15 15726 17/34 12/23 16/18 16/15 23.4 18,1 234
Hilwaukee 32/13  30/14  33/9  28/14  10/31 25/15 32/9  31/8  30/8  16/15 13.6 26,7 136
Kinneapolis-St.Paul 11/42  20/27 14730 15/29 5/36 8733 11/30 15/21 10/22 28/8 27.8 13,7 278 .
Kassau-Suffolk 20/29  26/20 34/8  32/10 14727 33/8  27/14  30/9 4/26  39/1 5.2 25,9 152
New Orleans /7 17/31 314 36/6 3738 3T/4 0 34 39/2 382 8/20 11,8 28,8 118 '
New York 2/55  §/46  31/11 2743 26/15  17/23 31738 2/31 1/28 15/16 0.6 10,5 306
Norfolk 3776 18/30  10/34  34/8  18/23 28/13  28/13 36/4  37/3 9/19 15,3 25,5 153
Philadelphia 5/50  33/10  27/15 7737 30/11  33/8  19/22 6/28  5/25 28/8 21.4 19.3 214
Phoenix 22/27  14/35 5/40  16/28 11730 12/29 18/23 18/18 22/13 3723 26.6 14,2 266 '
Pittsburgh 24724 23/23  40/1  25/18 38/3  35/8  33/8  24/14  25/11 12/17 12,5 27.9 125
Portland, OR 29/17 5747 19/24 23720 6/35 10/31 16/25  26/12  26/11  24/10 23,2 18,4 232
Providence 3973 40/1  28/14 3972 33/8  40f1  40/1  40/1 /5 36/3 3.9 36.9 39
Riverside-San Bernardino 36 32/12 1/44  40/1 19/22  14/27  39/2  32/7  21/14 382 13,7 2.3 137 .
Sacranento 19731 11/39 2743 22/21 16/25 1740 4/37 21/16 30/8 34/ 26.4 16,0 264
St. Louis 21728 37/5  28/14 18/25 21/20  28/13 30/11 20/17 24/11 1/24 16,8 22,8 168 .
Salt Lake 40/1 16/33  17/26  33/9 /30 38/3  38/3  37/3 40/l 2/23  13.6  26.8 136
San Antonio 35/8  14/35 9735 30/12 431 23/18 26/15  34/6  39/1 422 18,9 21,8 189
San Diego 13739 34/9 3742 14730 12729 6/35  7/34  13/22 23/13  20/13 2.5 145 266
San Francisco 6749 35/8  16/28  4/41 15/26 30/10 22/19 430 8/2% 20/13 26,7 16,0 247 .
San Jose 26721 39/3  18/26 38/3  28/13  23/18 34/ 25/13 18/16  40/1 12,1 28,9 121
Seattle 18/32 /44 11733 13731 2/39 9732 10/31 14722 19715 11/18  29.7  11.4 297
Taapa-St.Petershurg 23/25 8743 8/36 19724 21/20 25/15 13/28 19/18 17/17 32/ 23.1 19,5 231
Washington 8746 27/18 11/33 5740 34/7 5/36 5736 5/29  9/22 316 27,3 140 21
DUNCAN'S RADIO MARKET GUIDE '
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Akron
Albany-Schenectady
Albuguerque
Allentown-Bethlehea
Austin

Bakersfield

Baton Rouge
Birninghan
Bridgeport
Chattanooga

Dayton

El Paso
Fresno

Grand Rapids
Greensboro-¥S
Greenville-Spartanburg
Ronolulu
Jacksonville
Knoxville

Las Vegas
Little Rock

Louisville
KcAllen-Brownsville
Hemphis

Nashville

New Haven

Oklahona City

Oaaha

Orlando

Raleigh

Richmond

Rochester
Salinas-Hont-Santa Cruz
Springfield, A
Syracuse

Toledo

Tucson

Tulsa

West Paln Reach
Wilkes Barre-Scranton
¥ilnington, DR
Youngstown

HEDIUK HARKRTS (42 Markets)

Retail Hgrs Rev  People

Rev per Revenue Popul 1996  Sales Nrkt Duncan Per  Per Lost KBAN  MRAN  TOTAL

Viable Growth Growth Rev  Growth  Rtg Rig Share Station Lstng POINTS  RANK  POINTS
8/49 32/14 3T/1 3B/6 33/9  20/22  18/25 2/33 1/29  42/1 19.5 234 195
/20 413 2322 22723 28/15 17/25  1M/26  24/15%  2T/11  20/14 18,1 4.3 181
36/10  37/8 6/41 26/19 10/33 41/2 42/t 3L/10 3T/ U/11 13,9 29.0 139
13742 4/52  22/23 27/18  34/9 41 2122 23/16 12/22 35/ 25,0 19.3 250
17/36  24/25 8/37 9731 340 9/34 12/31 12725 16/19  28/9 29.3 13.9 293
B 19/31 /43 30/14 16/27  17/25  33/10 3576 42/1  28/10 17.8 25,7 178
28/21 1/55 3974 33/11 7/36  31/11 38/5  36/6 19/17  32/1 17.3  26.4 173
9/48 12/40 31/13  10/36 15/28  23/19  13/30 13/ 9/24  17/16 218 15,2 218
21/31 40/4 4172 23/22  40/3 14/29 22721 22/17 421 39/ 17.8  26.6 178
/M /52 28/17 38/6  42/1  20/22 2n/16  39/3  41/1 /2 15.3 27.9 153
16/38 30717 34/10 17/29 23/20 34/8 19724 15/22 7725  30/8 20.1 2.5 M
4074 39/5 10736 35/9 6/37 40/3 4172 4172 N 17/16 12.1  30.2 121
8/17  18/35 5742 21/24 13730 27/14 394 5714 39/3 12/19 19.2  23.5 192
19734 387 15731 14/32  12/31 9/34 11/32 11726 26/12  33/6 2.5 18.8 25
22/29 36/9 21724 14728 4073 23/19  34/9 19/19  22/15  19/14 16.9  25.0 169
23/28 23/26 17/29 20/25  29/14 /41 340 21718 25/13  24/11 24,5 18.7 245
30/18 8746 20725 16/30 /41 31 Re/1r 29711 30/9 1/25  22.7 19.9 227
12/43 9/44 6741 B/4L 17726 12/31 9/3¢ 921 1118 22/13 1.8 11,9 318
7/50 20/30 26/19 32/12 37/6  26/17 23j20 37/5  29/10 4123 19.2  23.5 192
29/20  14/38 1746 13733 22/21 4739 8/35 17721  35/6 15/17 2.6 15.8 276
/T 3312 2322 915 439 21714 38/ I8ME (D)2 5723 15.5  26.6 155
14/41  21/29  40/3 5/42  1/36 23/19 16/27 10/26 6726 8721  27.0  15.0 270
39/6  24/25 8/39 38/8 5/38 16/27 24/19 40/2  32/8  11/19 19.1  23.5 191
10/46  29/18  19/26 7/40  39/4 6/37  10/33 8/28 10/23 6/22 21,7 144 AN
/5T 452 14/32 245 35/8  20/22 6/37  5/30 18/18 9/20  32.1 11.5 32l
3756 42/1  29/15 34/10 38/5  31/11  25/18 332 328 411 1.7 2.9 117
18/35 6748  30/14 11735 9/3¢ 421 30/13  18/20 8725 2/25 25,0 17.4 250
19/34 2/53  28/19  15/31 1/42 11732 14/29 20/18 13/21 13/18 29.7 134 297
1/59  17/34 34 1/46  31/12 1/42 1/42 1/3¢ 1122 1517 35.2 8.2 352
14/41 11742 11/35 e 321l 439 4739 6/30  23/14  29/8 30,3 13.7 303
5/53  13/39  16/30 4 30/13 6/37  5/38  7/29 14/20 10/20 2.3 10,9 323
6/52 33/12 3311 1234 /19 17/25 7736 14/23 427 13/18 25.17 16.3 257
17321728 12/ 3 14729  34/8  28/15  25/14 36/5 38/} 14.7  28.6 147
336 31/16 25720 4172 36/T  3T/6 3l/12 33/8 /13 3TN 10,2 32.8 102
25725 33/12  35/9  24/21  27/16  27/16  29/14 2514 34/6  27/10 14,3 28.6 143
26/24  24/25 38/6 /13 19/ 39/ 5/8  34/1  20/16 /5 13.2 30,0 132
2/15  15/36 13733 25/20 18/2% 27/14  20/23  30/10 28/l 23/12 19.9  23.1 199
27/22  10/46 32712 19428 11732 14/29  2B/17 28/12  21/15 e 3.5 19.1 235
455 21/21 /45 8739 20/23  12/31 241 4731 5121 36/4 )W 12,0 317
12/1 17/3¢  36/8  28/17 26/17 34/8  40/3  32/9  38/4 VA 10,8  32.4 108
11745 28720 17/28 42/1 25/18 8/35 15/28 16/22 2/28  40/2 22.8 0 228
3/8 4T 42/1 403 21/22 3N/ 